G. K. TULSYAN & COMPANY
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF FORUM PROJECTS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statemenis of FORUM PROJECTS
PRIVATE LIMITED (“The Company"”) which comprise the Balance Sheel as al 31st
March, 2015, the Statement of Profil and Loss and the Cash Flow Stalement for the
year then ended, and a summary of significant accounting policies and other explanatory
information

Management's Responsibility for the Financial Statement

The Company's Board of Directors is responsible for the matters staled in Section 134(5)
cf the companies Act, 2013 ("the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the Accounting Principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with rule 7 of the Companies ( Accounts ) Rules, 2014. This responsibility also
includes the maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities, selection and application of appropriate
accounting policies, making judgments and estimates thal are reasonable and prudent,
and design, Implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant lo the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud
or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial stalements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conduclted our audil in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures In the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the audilor
considers internal control relevant to the Company's preparalion of the financial
statements that give a true & fair view in order to design audil procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounling estimates
made by the Company's Directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given
lo us, the aforesaid standalone financial stalements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at 31"
March, 2015

(b) In the case of the Statement of Profit and Loss of the Profit for the year ended on
thal date, and

{c) In the case of the Cash Flow Statement of the cash flows for the year ended on that
date

Report on Other Legal and Regulatory Requirements

1. As required by the Campanies (Auditor's Report) Order, 2015 (the order) Issued
by the Central Government of India in terms of sub-section (11) of Section 143 of
the Companies Act, 2013, we give in the Annexure a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we report that:

i} We have sought and oblained all the information and explanalions, which to the
best of our knowledge and belief were necessary for the purposes of our audit.

il) In our opinion, proper books of account as required by law have been kept by
the company so far as appears from our examination of those books.

iii) The Balance Sheet, the Statement of Profit & Loss and Cash Flow Statement
dealt with by this reporl are in agreemen! with the books of account.

iv) In our opinion, the aforesaid financial Statements comply with the Accounting
standards specified under Section 133 of the Act. Read with Rule 7 of the
Companies (Accounts ) Rules, 2014,

v) On the basis of written representations received from the directors, as on 31st
March, 2015, and taken on record by the Board of Directors, none of the
directors is disqualified as on 31" March’' 2015 from being appointed as a

director in terms of Section 164(2) of the Acl.

vi) With respecl to the other matters included in the Auditor's Report and to the best
of our information and according to the explanations given lo us:
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Annexure to the Auditor's Report

The Annexure referred to in our reporl to the members of FORUM PROJECTS PRIVATE
LIMITED (“THE Company") for the year ended 31" March, 2015 . We further report that :-

(| }{a) The Company has maintained proper records showing full particulars including quantitative details
and situation of fixed assets,

(b} The fixed assets have been physically verified by the management during the year al reasonable
intervals and no material discrepancies has been noliced on such verfication

( ii)(a) Physical verification of Inventory has been conducted at reasonable intervals by the managements.

(b) The procedure of physical verification of inventory followed by the management is reasonable and
adequate in relation to the size of the company and the nature of its business

{c ) The Company has maintained proper records of Inventory and no material discrepancies have been
noticed on physical verification.

(i) The Company has granted loans to seven body corporale covered in the regisler maintained under
section 189 of the Companies Acl, 2013 ('the Act').

{a) In the case of the loans granted to the body corporate listed in the register maintained under section
188 of the Act, the borrowers have been regular in the payment of the interest as stipulated. The terms
of arrangements do not stipulate any repayment schedule and the loans are repayable on demand
Accordingly, paragraph (iil}(a) of the Order is not applicable to the Company in respect of repayment of
the principal amount.

(b) There are no overdue amounts of more than rupees one lakh in respect of the loans granted to the
bodies corporate listed in the register maintained under section 189 of the Act.

(v} In our opinion and according to the information and explanation given to us there are adequate internal
control systems commensurate with the size of the company and the nature of the business. During the
course of our audit no major weaknesses has been noticed in the internal control.

{v) In our opinion and according to the information and explanation given to us the company has not
accepted any deposils during the year

{vi) The Central Government has nol prescribed maintenance of cost records under sub-section (1) of
section 148 of the Companies Acl, 2013 in respect of the Company.

(vii){a) According lo the records of the company the company is regular in depositing undisputed statutory
dues Including income tax and other statutory dues applicable to it with the appropriate authorities.
According to the information and explanations given to us there are no undisputed amounts payable
in respect of provident fund, employees, state insurance, income tax, wealth lax, service tax, sales
tax, customs duty, excise duty, value added tax and cess which were outstanding as at 31" March,
2015 for a period of more than six months from the date they became payable.

(b) The disputed statutory due on account of demand of Rs. 270.94 Lacs in respect of Service Tax for
the F. Y. 2007-08 to 2011-12 and of Rs. 562.10 Lacs Income Tax for F. Y. 2005-06 to 2011-12, The
Company has deposited of Rs. 113.00 Lacs against Income Tax for the above mention period and
the pending disputed statutory dues are as under -

Sl. | Name of | Nature of Due | Amount Due | Relating to | From  where
MNo. | Statute {Rs. In Lacs) F.Y Appeal made
1 Finance Act, | Service Tax 270.94 2007-08 to | Commissioner
1994 2011-12 of ST
2 Income Tax | Income Tax 4498.10 200506 to | CIT (A)
Act, 1961. 2011-12




(vii) The Company has no accumulated losses at the end of the financial year The Company has not
incurred cash losses In current financial year or in the Immediately preceding financial year

(i1x) Based on our audit procedures and the information and explanation given by the management
the company has no dues to financial institution or bank or debenlure holders

(x) According to the information and explanation given to us, the Company has not given any
guarantee for loans taken by others from bank or financial institutions.

(xi) The Company has raised term loans of Rs. 88.60 Lacs from IFCI Ltd. & Rs, 31.70 from UCQO Bank
{approx) during the year and the same were applied for the purpose for which loans were oblained

{xii) Based on information and explanations furnished by the Management, which have been relied upon
by us there were no frauds on or by the Company noticed or reported during the year.

U. K. Senapati
Partner
Membership No.58084

4 Gangadhar Babu Lane, Kolkata-700012

Dated :214{day of August 2015




FORUM PROJECTS PRIVATE LIMITED

BALANCE SHEET AS AT 31st March, 2015

FOR G. K. TULSYAN & COMPANY

Membership No. : 58084
Firm Reg. No.: 323246E
Place : Kolkata

Dated : 21/e8/20(8”

; As at 31st March, | As at 31st March,
Particulars Note 2018 2014
¢ t
I EQUI D ILITIES
(1] Shareholder's Funds
{a) Share Capital 1 2,019,346 000 2,018,346,000
{b) Reserves and Surplus 2 180,499 408 164,618.016
(2] Non-Current Liabilities
(a) Long-Term Borrowings 3 2,665,989,025 1,465,108.000
(b) Deferred Tax Liabilities (Net) 4 2,980 426 2222 831
(c) Other Long Term Liabilities 5 1,867.476.721 1,557,507 272
(d) Long-Term Provisions B 10,681,523 B,758.188
{3) Current Liabilities
(a) Short-Term Borrowings 7 B3B,285420 511,897,600
(b) Trade Payables 8 130,037 564 187,623,604
(c) Other Current Liabilities 8 169,499,851 68,437,770
(d) Shor-Term Provisions 10 1,141,100 859,964
Total Equity & Liabilities 7,885,937,038 5,986,580,245
Il ASSETS
(1] Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 1" 162,453,373 73,948 227
(i) Capital Working Progress 833,311,180 732,597,317
895,764 564 B06,545 544
(b) Non Current Investments 12 168,580,772 61,920,810
(c) Long-Term Loans and Advances 13 23,449 513 21,851,631
(2) Current Assets
(a) Inventories 14 5221,498,753 3,720,945,503
(b) Trade Receivables 15 3,878,887 2,777,823
(c) Cash and Cash Equivalents 16 93,569,612 87,230,183
(d) Short-Term Loans and Advances 17 1.221,721,839 1,272,147 451
(e) Other Current Assels 18 157,472,998 13,161,300
Total Assels 7,885,937,038 5,986,580,245
NOTES TO ACCOUNTS 25

Schedules referred to above and notes atlached there to form an Integral part of Balance Sheet
This is the Balance Sheet referred 1o in our Report of even date

FOR FORUM PROJE?'IS FR:;ATE LIMITED

mlﬂzcrﬁ/

(DIRECTOR)




RUM P ECTS PRIVAT

MITED

RCH ‘201
For the year For the year
v |Particulars "¢| ended 3tst | ended 3tst
a . March 2015 March 2014
T L4
Revenue from operations
| |Rent Received 12,184 613 12,020,452
Il |Other Operation Income 18 43 785,680 13,628,275
il |Other Income 20 5,700,027 1,770,647
Total Revenue 61,680,220 27,318,373
Vi |Expenses:
Other Operation Expenses 21 14,414 B46 13,672 452
Employee Benefits Expenses 22 3,316,005 1,464 244
Finance Costs 23 1,352 644 128,164
Depreciation and Amortization Expenses 11 11,172,714 5477 659
Other Expenses 24 7.BD9, 715 3,997 654
Total Expenses 38,065,824 24,740,173
V |Profit before exceptional and extraordinary items and tax 23,614,396 2,579,200
VI |Exceptional ltems
|Loss on Sale of Fixed Assets 704,549 133,768
Vil |Profit before extracrdinary items and tax 22,900 847 2,445 432
Vill |Extraordinary ltems -
IX |Profit Before Tax 22,909,847 2,445,432
X |Tax expense:
Current Tax 5,460,000 487,000
Wealth Tax 138,570 118,146
Deferred Tax 757,585 49,433
Income Tax for earlier year (490) 842 682
Xl |Profit{Loss) from the perid from continuing operations 16,554,172 1,147 171
Xl |Profit(Loss) from discontinuing operations -
Xl | Tax expense ol discontinuing operations -
XV |Profit/{Loss) for the period from discontinuing operations (after
tax) - =
XV |Profit/{Loss) for the pericd 1_5__,554,1?2 1,147,171
XVl |Earnings per equily share (Face Value of Rs. 104 sach):
(1) Basic 0.13 0.01
(2) Diluted 0.13 0.01

Membership No. : 58084
Firm Reg. No.: 323246E
Place : Kolkata

Dated: 21/0%/q0)5™

Schedules referred to above and notes attached there to form an integral part of Profit & Loss Statement
This is the Profit & Loss Statement referred to in our Report of even date. '

FOR FORUM PROJECTS, PRIV,

et

(DIRECTO

LIMITED
n"ﬁcmn}




FORUM PROJECTS PRIVATE LIMITED
Notes forming integral part of the Balance Sheet as at 31ST March, 2015

Note Mo : 1 Share Capital
Particulars As al 35l March 2015 As a8t Mst March 2014
Number Amount Numbaer Amount
Authorized Share Capital L t t T
Equity Shares :
2,64,98,00,000 Equity Shares of Rs 10/- sach 264,880,000 | 2,648,800,000 | 264,980,000 | 2.649,800,000 |
264,980,000 2,645 800,000 264,980,000 | 2.649.800,000
75.02.000 Praference Shares of Rs. 100/- gach 7.502 000 750,200,000 7,502,000 750,200,000
7,502,000 750,200,000 7,502,000 750,200,000
Total| 272482000 3,400,000,000 272,482,000 | 3,400,000,000
lssued, Subscribed & Fully Paid up Share Capital
i hi x
12.69,34 600 Equity Shares of Rs 10/- sach fully paid 126,934 600 1.269 346,000 126,834,600 | 1,268,346,000
up in cash
126,934,600 |  1,269,346,000 126,934,600 | 1,269,346,000
Prelerence Shares ;
7500000 10% Non Cumulative Redeemabile 7,500,000 750,000,000 7,500,000 750,000,000
Praference Shares of Rs. 100/- each
{The said preference share shall be redeamed at any time
after the expiry of 3 yrs from the date of issue as the board
may consider & deem fit).
7,500,000 750,000,000 7,500,000 750,000,000
Total| 134,434,600 | 4,016,346,000 | 134,434,600 | 2,019,346,000
[Equity Shareholders holding more than 5% equity shares and number of shares held is given as below:
Particulars As at 31st March 2015 As at 315t March 2014 |
Number % holding in Number % holding in
the class the class
Equity Shares ; !
Farum Project Holdings Pvl. Lid 69,844 600 5510 66, 944 600 5510
Multiplax Equipmants & Services Pvi Ltd 0,000,750 7.08 8,000,750 7.08
Sn Ram Tie-up Pyl Ltd. 6,560,000 517 6,560,000 517
P = 85,505,350 67.36 85,505,350 67.36
Preferonce Shares :
Saraf Agencies Pvt. Lid. 5,754,200 77.26 6,166,000 B2.21
5,704,200 71.26 6,166,000 B2.21
Total| 91,209,550 144.62 81,671,350 149.57 |
03. a131.03,
Particulars Mo. of shares | No. of shares
Equity shares at the baginning of the year 126,934 600 38,434 600
Add: Equity shares issued during the year il 87,500,000
Less. Equily shares sold during the year Nil Nil
Equity shares al the end of the year 126,934 600 126,034 600
at 31.03.15 | As at 31.03.1
No. of shares | No, of shares
Prefarence shares al the baginning of the year 7,500,000 7,500,000
Add: Preference shares issued during the year Nil Nil
Less: Preference shares sold during the year Mil il
Praference sharas at the end of tha year 7.500.000 7,500,000

Terms/Rights attached to equity shares:-

Tha company has only one class of equily shates having a par value of Rs.10/: per ghate Each holder of equity share is entilled 1o one vole per
share The dividend proposed by the Board of Dyweciors s subject 1o the approval of the shareholdaers in the ensuing Annual General Mealing excepl
in case of interim dividend. In the event of liquidation of the company, the holders of equity shares will be antitied 10 receive remaining assets of the
company, after distribution of all preferentail amounts. The distribution will be in propartion 1o the number of equity shares held by the sharahalder




As gt 318t March, As ot 318t March,
Particulars 2015 014
a) [Capital Reserve :
Balance as per last financial stalemenls 18,938,807 18,838 807
(+) Current year transfar = :
18,938,807 18,938,807
b) ;
Balance as per |ast financial statements - -
(+) Current yaar on account of Merger 24 025,037 24 025037
24,025,037 24,025,037
¢€) |General Reserve :
Balance as per lasi financial statemants B30.468 B30 468
{+) Current year iransfer z =
(<) Current year adjustment {300,000) -
530,468 810,468
d] > LF gatien i slEtament of Fralit B
Balance as per last financial statements 120,823,704 56,568,727
(-] Adjustmeant consequent to revision of useful lives ol certain tangible aasets a72.780 -
{+) Net Profit(Net Lossa) for the current year 16,554 172 1,147.11
(+) Reserves & surplus on accoun! of Merger - 63,107 805
137,005,006 120,823,704
Total 180,459 408 164,616,016
3 |Long Term Borrowings L4 L4
Az at 318t March, As at 318l March,
Particulars 2015 2014
]
a) |Term Loan from Bank ;
|Allahabad Bank 446,850,020 446 200,000
(Secured by Equitabla Mortgage of 2 9987 acres land at 1001/4, EM. Bye
Pass, Kolkata-700 046 & personal guarantee of Sri 5 M. Shroff & Sri Rahul
Saraf Directors of the Company) Repayable in 12 instalmenis starting from
July'16 and las! instalments failing due on June'17
Ueo Bank 832.898.700 516,000,000
(Secured by Equitable Mortgage of 2. 8997 acres land at 1001/A, EM. Bye
Pass, Kalkata-700 046 & personal guarantes of Sri S.M. Shroff & S Rahul
Saraf Directors of the Company) Raplphhin 12 instalments starting from
July'16 and last instalmants failing due on June'17
|1FCi Ltd 1,134 300,000 248,300,000
(Secured by Equilable Morigage of 2.9997 acres land &t 1001/, EM. Bye
Pass, Kolkata-700 046 & personal guarantee of Sri 5.M. Shroff & Srl Rahul
Saral Direclors of the Company) Repayabla in 12 inslaiments starting from
July"16 and last instalments failing due on Juna'17
|Axls Finance Lid 250,000,000 250,000,000
(Secured by Equitable Mortgage of 1 Bigha 5 Cottaha 4 Chittacks land at 12,
Ballygunge Park Road, Kolkala-700 019 & personal guaranies of St S.M.
Shroff & Sri Rahul Saraf Directors of the Company) Repayable in 4 guarterly
instalments starting from Sept'15 and last instalments failing due on June'16
2,664,158,720 1,461,200,000
b} |CarLoan:
HOFC Bank Ltd
(Secured by hypothecation lo & chaige in favour of the bank
by way of first charge of the specific)
Cruze LTZ AT (WB-02AD-8955) 217,549 675,841
Iast instaliment falling due on 07 08.2016
Monthly instalimeni payable amounts to Rs. 46 B00/-
Audi Car (WBDZAC 5005) 99,383 3,233,150
last instaliment falling due on 07.03 2016
Monthly instaliment payable amounts to Rs. 3,03,000/-
INNOVA - WB-D2AG 4306 756,713 -
last instaliment falling due on 05.01.2018
Manthily instalimant payable amounts to Rs 43 240V-
INNOVA - WB-DZAG 4307 756,660 -
last inslaliment faliing due on 05.01.2018
Monthly instaliment payable amounts 1o Rs. 43245/
1,830,305 3,909,000
: 2,665,689,025 | 1,465,109,000




Deferred Tax Liabilities (Net)

L

As al Mst March, | As at 31st March,
paricilam 2015 2014
Balance as per last account 2222 BN 2173398
{*} during The Year - -
2,222 831 2,173,298
Components ;
On Depreciation current year asseti{Liabilibes) 757,585 49,433
As per last year = 2.222.801 2173308
Total 2,980 426 2,222,831
§ |Other Long Term Liabilities r r
Particulars As at ;L:i,ﬁﬂlr:h. As it i;;::ﬂlr:h.
aj H
Barger Paints India Lid T7.807.000 20,261,000
Tata Alg General Insurance Co Ltd 4 955 600 4 955 600
GA Educational Services Pvt. Lid. 150,000 150,000
82,712,600 25,366,600
b) |Retention Money from Contractors ;
From olhars 0547 48 2187410
9,547,048 2,187,410
c} ! iation & G
Forum I T Parks Pvt Lid,(Relaled Party) 532 500,000 532 500 000
£32.500,000 512,500,000
d) |Advances ;
From Related Parties 182,183,138 182,193,138
From Others 1,060,523.034 B15.260 123
1,242,716,173 897 453,262
Total|  1,867.476,721 1,557 507,272
6 [Long Term Provisions ] ]
As ot 318t March, | As at 318t March,
Particulans 2015 2013
Provision for Gratuity 3,767 810 3212911
i 6883713 5,545 277
Total| 10,681,523 8,758,188
T _|Shart - Term Borrowings t t
As at 3st March, | As at 318t March,
Particulars 2018 2013
Unsecured ;
a) |Loans & Advance
From Related Parties 801,550,000 466,300,000
From Othars 31,500,000 41 500,000
831,050,000 £07,800,000
Secured ;
b) |CarLoan
Audi Car (WBOZAC 5995) 3,636,000 3 836,000
las! instaliment falling due on 07 .03 2016
Monihly installment payable amounts to Rs. 3,03,000/-
Cruze LTZ AT(WB-D2AD-B955) 561,600 561,600
last instaliment falling due on 07.08.2016
Monihly installment payable amounts to Rs, 46 800/-
INNOVA, - WB-02ZAG-4308 518,880 -
last instaliment falling due on 05.01.2018
Manthly instalimenl payable amounts to Rs. 43,240/-
INNOVA - WB-0ZAG-4307 518,940 -
las! instaliment falling due on 05.01.2018
Monthly instaliment payable amounts to Rs. 43245/
5235420 4,167,600
Tolal| _§38285,420] 611,997,600




Trade Payablos

As at 31st March, | As at 318l March,
Sundry Crediors for Contracton 126,581,040 186,090,538
Sundry Creditors for Expanses 3,448 524 1,533,066
Total 130,037 564 187,623,604
8 |Other Current Liabilities [ t
As al 31sl March, | As at 318t March,
Particulars 2015 2014
a) |Statutory Liabilities ;
TDS Payable 16,823,083 10,202 926
Professional Tax Payable 11.280 7.380
WCT Payable 5.278,255 5010534
Entry Tax Payable 166.980 .
Salary & Other Allowance Payable 5,624.408 2,667.908
Audit Fees Payabla 81,888 51.180
Sarvice Tax Reverae Charges payable 3292 420 200
Othars Liabilites 60,912 430,086
28,050,089 18.790,154
b) |Interest Payable ;
Unsecured Loans 117 204 512 35,065 658
Banks & Financial Instirtion 24 155240 13581818
141,449,752 40,647,576
Total 166,499,851 68,437,770
10 [Short Term Provisions v [
As at 318t March, | As at 31st March,
! ) Particulara 2015 2014
Provision for Wealth Tax 138,570 118,146
Provision for Bonus ~ 1,002,530 840,818
Total| 1,141,100 858,064




| sSE'LEL'EbL | BT LGS'TLL | = | | [r= | see'ees'zes | | ese'sse’sl | esE'ieltid | iBa ) SNOjARI |
LLE'LBS'TEL 06L'LLE'CER 064'LLC'ECE ZLOELL'00L | LIE'LESZEL =o)L
Cr¥' e 99l L5986 508 LS9'66L502 B0Z'9IERE | EY¥'ERE'SA essuQ ‘Paltid eEginoy
LT LORLE HELSRIE WE198'IE . HEege essUQ “Palod indweseyeg
E0SZSR'EES | B91'059'665 B91'059'565 S99L6L18 | £0S'ZS0'EES EENON "1P9kid wed lunBiieg
FEOZ YW | SLOZ "YdJEW PHIOM [BjIdED
ISLE Ie Sy ISLL 18 8y
SPO'LEYSL | zzz'ewE'EL | 98B'TBLLE | ¥SL'OSEM |esg'eivs | - |Teriin'ee | sZE'iwL’iil | eze'ves’y | sos'c0z'y | sts'zos'eol | 18, SN0|ADIg
L'l CLE'TINTOL GLZ' LYY vITIVE'T PLUTLVLL | OBLZLC 966266 4L B rPER0E | EZEITLT 684'SZSLOL | EZZ'LVL'LIL [T
= 1ZE'80L'SL Zr000T 2 Iz 2 = T E95'806"LL = E96'806 LL = [dwyg) 1goe s
RosZ06°Z YEZ'659' 590'605°2 650'6wL ¥iE'086 ZO0'ELL 6vE'BOL'Y . BLLZES 0L5'SERE wewdinb3 sayo
aL8'8z0's [ LT G5E'SEY'S £ BELLELL (Lzv'sEa) SLETIES 650'465" ’ ¥ZF¥IE fdd: Fd 4] Sandwos
SrFORSER ZOL'BE'E2 Sas'gEn'0l PLZiNEZ Zaz'szo'y  |lOi'912) L95'Eip'R LIG'SIYEC LZRIZLE 060G PLO'PSOZE B3 JoloN
LLLDEY I L96'SLY'L IZEZEDE - 952 rlE STO'SEE orr'Zre @82 B0L'E 3 BEL'SL9 065 ZEF'T SUIEWN T IUBd DY
YOr'E2L 5201 -rarg= 1] : ROLELL 0e5'Z8 ¥26 S0 = ¥Z6 50T SWIOAN JREM T (SN |
IES'9ZTE LvL'GEV'RL GIVETVE 96E'geL'| - £L0'LE9') SITEDEIZ Li9'666'9L | SO9'ESE'Y aunjuing
BES 908 Ly 50" L¥0'Or L' L0 £BY'506 B54'Z50°02 LB9'859 19 - 16985919 Buiping
B9L'0E O¥:'6Z 68v'RL 62r 020’8l BZZav 6Z2'er pue] piocyasea
. i : o0k Bu eak S3A|| (NEN jJO . P sead "
vioz'yew | shozuew | siozuew o Bupnp | 4 uorsiaas odn | FROTUMEN | Siozuen ou1 Bupnp g | vioZ'iudy
ISLg e e I84C je s isigiese | waugsnfpy | ayy Buunp | juenbasucy | isigiese isiciese | Juaunsnfpy Buunp 1840 10 s LTLE TN
aavejeg sauejeg ajuejeg juoiInpag Uoippy jusunsnfpy | uvopemoswdag acueeg juonanpag uoippy aouEeg
cczm=}dI0TH LINs==3> <c=== NOILYI238d430 O3LYVINNNIOY ===>> cczm= YOO8 SSOHD ===>>
bi - moy

i

PaXid

B IAd S1990ig Wniod




FORUM PROJECTS PRIVATE LIMITED

Notes Forming Integral Part of the Balance Sheet as at 31st March, 2015

12|Non- Current Investment
Particulars As al 31st March, 2015 As atl 31st March, 2014
Face Face
Value of Carrvin Value of Carrvin
Long Term non-trade at cost Number | each YN | Number | each rying
Amount Amount
instru- instru-
ments ments
a) |Subsidiary Companies L1 1
In Equity Instruments:-
Safari Retreats Pvi. Ltd. 780,212 10 117,250,772 | 668643 10 10,580,810
Farum Infrastructure Pvi. Lid. 5,001,000 10 50,010,000 | 5,001,000 10 50,010,000
Bengal Forum Housing Development Ltd. 102,000 10 1,020,000 102,000 10 1,020,000
168,280,772 61,620,810
b) |In Associate Companies L1 1
In Equity Instrumenis:-
Forum Shopping Centres Pvt. Lid 10,000 10 100,000 10,000 10 100,000
Forum Riviera Constructions Pvt. Lid. 20,000 10 200,000 20,000 10 200,000
300,000 300,000
Total | | 168,580,772 | | 61,920,810




FORUM PROJECTS PRIVATE LIMITED
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2015

13 |Long-Term Loans and Advances (Assets) t t
Particul As at 31st As at 31st
gy kil March, 2015 | March, 2014
a) |Security Deposit :
Telephone 1,000 21,594
CESC Ltd. 11,502,501 10,045,026
Others 561,750 400,750
12,065,251 10,467,370
b) |Advance :
Advance against Expenses 11,384,261 11.384,261
11,384,261 11,384,261
Total 23,449,513 21,851,631
14 [Inventories T T
As at 31st As at 31st
Faticuians March, 2015 | March, 2014
Work-in-progress
Ultra Luxurious-Condominium Housing Complex 5.221,498,753 | 3,720,945,503
Total | 5,221,498,753 | 3,720,945,503
15|Trade Receivables z ?
Particulars As at 31st As at 31s1
March, 2015 March, 2014
Unsecured , Considered good
Trade Receivables outstanding for a period exceeding six
months from the date they are due for payment 442252 SonRe)
Trade Receivables outstanding for a period less than six months
from the date they are due for payment 3,438,755 109,183
Total 3,878,987 2,777,823
16 |Cash and Cash equivalents T t
As at 31st As at 31st
rertiqulss March, 2015 | March, 2014
Cash & Cash Equipment
Cash in Hand 59,582 47 666
Balances with Banks 43,786,233 75,154,517
Travellers Cheque in Hand - 1,256,000
43,845 815 76,458,183
Other Bank Balances
Margin Money with SBI 810,087 772,000
Margin Money with Uco Bank 38,913,710 -
Margin Money with Axis Bank Ltd. 10,000,000 10,000,000
48,723,797 10,772,000
Total 93,569,612 87,230,183




17 |Short-Term Loans and Advances L4 L4
As at 31st As at 31st
Patcliare March, 2015 | March, 2014
a) |Loans & Advance
Related Parties 838,894 513 639,250,000
Others 51,900,000 52,800,000
890,894,513 692,050,000
b) |Advance
Against Land 327,660,112 576,730,187
Others 3,167,214 3,367,264
330,827,326 580,087,451
Total | 1,221,721,839| 1,272,147,451
18 |Other Current Assets L4 L4
; As at 31st As at 3ist
e — March, 2015 | March, 2014
Income Tax Refund Receivable 5.687.762 4 747 353
Income Tax Deducted at Source (Net off Provision for taxation) 3,764,045 2,607,345
Service Tax Input 96,436,221 155,159
Income Tax Paid on Regular Assessment 11,300,000 125,000
Prepaid Expenses 86,265 160,875
Service Tax Receivable 10,222,133 -
Interest Accrued on Fixed Deposit 1,320,960 123,680
nte Receivabl
From Unsecured Loans 28,655612 5,241,888
Total 157,472,998 13,161,300




FORUM PROJECTS PRIVATE LIMITED
Notes to Forming Part of the Profit & Loss Accounts for the half year ended 31st March, 2015

19 _|Other Operation Income ? ?
For the year For the year
Particulars ended 31st ended 31st
March 2015 March 2014
Air Condition Charges 1,688 458 1,134,424
Car Parking Charges 20,000 60,000
Municipal Tax Received 9,731,839 5,857,853
Maintenance Charges 188,860 198,960
Interest on Unsecured Loan 32,246,423 6,277,038
Total 43,785,680 13,528,275
20 |Revenue from other Income T T
For the year For the year
Particulars ended 31st ended 31st
March 2015 March 2014
Abetment Against Municipal Tax 180,270 282 439
Misc. Income 201,194 147,639
Interest Income :
On Income Tax 142 809 -
On Margin Money 2,996,138 101,578
On Security Deposit 1,319,137 1,238,991
On Rent B50,379 -
Total 5,700,027 1,770,647
21 |Other Operation Expenses T T
For the year For the year
Particulars ended 31st ended 31st
March 2015 March 2014
Insurance Premium 53,119 53118
Municipal Tax Paid 7,834 568 8,142 962
Lease Rent Paid 187,224 196,224
Repairs & Maintenance for A C Plant 132,800 214,869
Repairs & Maintenance for Building 285104 367,758
Other Expenses 89,398 -
Interest on Unsecured Loan 5,822 633 3,804,110
Water Tax Paid - 41,010
Brokerage & Commission - 752,400
Total 14:414.543 1:,&?2,45:




22 |Employee Benefits Expenses L § L
For the year For the year
Particulars ended 31st ended 31st
March 2015 March 2014
Salary, Wages & Bonus 2 967,709 1,247,231
Gratuity 77,745 57,770
Leave Encashmeni 128 287 80.854
Conftribution to provident and other funds 141.264 78,289
Total 3,316,005 1,464,244
23 |Finance Costs 7 T
For the year For the year
Particulars ended 31st ended 31st
March 2015 March 2014
a) |Interest Expenses :
Interest on Car Loan 605,532 87,334
Interest on Wealth Tax 1.191 -
Interest on TDS 4,750 -
Interest on WCT 4 356 -
Interest on Service Tax 25,203 30,830
641,032 128,164
b) |Other Borrowing Costs
Processing Charges 711,612 -
711,612 -
Total 1,352,644 128,164
24 |Other Expenses T L4
For the year For the year
Particulars ended 31st ended 31st
March 2015 March 2014
Rent Paid 3,000,000 3,000,000
Legal & Professional Charges 291,853 552,772
Rates & Taxes 119,520 11,300
Maintenance Charges - Others 4,000 220,000
Electricity Charges 206,354 -
Telephone Charges 235,027 24 653
Membership Fees 16,950 14,700
Directors Remuneration 2,100,000 -
Donation 15,000 -
Debts & Advances Written Off 71,641 -
Miscellaneous Expenses 1,669,370 124 229
Auditors Remuneration
Statutory Audil 60,000 35,000
Tax Audit _20,000 15,000
Total 7,809,715 3,087,654




FORUM PROJECTS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2015

Particulars 2014-15 201314
Amouni Amount Amount Amount

Cash Flow from Operating Activities :

Net profit before tax and Extraordinary ltems 23,614,307 2,578,200

Adjustmen! For

Depreciation 11,172,714 5477 653

Interest Paid 6,428 165 4001 444

Interest Received 5,308,562 22800442 {7,617 607) 1,861,486 |

Operating Profit before Working

Capital Changes 46,523,838 4,440 696

Adjustment For

Increase/ (Decrease) in Trade Receivable (1.101,164) 5,225.000

Increase/ (Decrease) in Loans and Advance 48,827,728 (633,387,326}

Increasa’ (Decrease) in Invenlories (1.500,553,251) (678,708.570)

Increase/ (Decrease) in Investments (106,659,962 224 549,008

Increase/ (Decreasa) in Other Current Asseats (148,284 688) {7.B63.576)

Increase/ (Decrease) in Trade & Other Liabilities 355,630,536 | (1.353.240,809)| 173.736.757 | (1.217.448 718)

Cash Generated from Operations (1,306,716,971) {1.213,008,021)

Interest Paid 6,428,165 4,001 444

Tax paid net of adjustment B05 656 7,033,821 1,614,482 5615836

Net Cash flow | used from Operating Activities :(A) (1,313,750,782) {1,218,623,957)
. | Cash Flow from Investing Activities :

Increase/ (Decrease) in Fixed Assets including WIP {202,238,062) {23,063 568)

Interest Received {5,308,562) 1,617 807

Sale of Fixed Assels 770.000 75.000

Net Cash flow [ used from Investing il._."_livlﬂu ;1 (B) (206,77T,624)| {15,370,961)

Cash flow from Financing Activities :

Proceeds from Long Term Borrowing 1.200,880,026 620,745,101

Increase! (Decrease) in Reserve & Surplus {300,000) 862,132,843

Proceeds from Short Term Bormowing 326,287,820 (324,132 454)

Net Cash flow | used from Financing Activities : (C) 1.526,867,846 1,258,745,490

Nel Cash end Cash Equivalents (A+B+C) 6,330 429 24,750,571

Cash and Cash Equivalents as at 1st April, 2014 87,230,183 62.479.612

Cash and Cash Equivalents as a1 31st March.2015 (Nole No.16) 93,569,612 87,230,183

This is the Cash Flow statement referred to in our report of even dale,

For G. K. TULSYAN & COMPANY

Membership No.058084
Dated : 21 |08 2015

(DIRECTOR)

(DIRECTORY)




FORUM PROJECTS PRIVATE LIMITED

NOTES ON ACCOUNTS

1. Note No. :- 25 Significant Accounting Policies:-

a) General :-

i) The Books of Accounts are prepared on the historical cost basis and on the accounting
principles of a going concern.

ii) Accounting policies not specifically referred to otherwise hereinafter in this schedule, are
consistent and in consonance with generally accepted accounting policies.

iii)  Previous year figures has been re grouped wherever necessary.

b) Fixed Assets & Depreciation :-

i) Fixed assets are stated at cost of acquisition/ construction less depreciation.
i) The value of leasehold land is being written off over the period of lease.

iii}) Depreciation on Fixed Assets has been provided on pro-rata basis on straight line method
at the rates specified in Schedule |l of the Companies Act 2013.

iv) Borrowing costs that are attributable or construction of qualifying assets is capitalized as
part of the cost of such assets. A qualifying assets is one that necessarily takes

substantial period of time to get ready for intended use. All other borrowing costs are
charged to revenue.

C) Investments :-
Investments are stated at cost.

d) Inventories :-

Building is valued at lower of cost or net realizable value.

e) Retirement Benefits :-

Retirement benefits and Liabilities pertaining to the employees of the Company are made
on the basis of accrual valuation.

f) Contingent Liabilities :-

Contingent Liabilities are not provided in the Accounts and if any shown by way of notes in
notes to accounts.




FORUM PROJECTS PRIVATE LIMITED

g} Revenue Recognition :-

(i) Revenue is recognized principally on accrual basis except in case of dividend receipts.

(i) In case of project revenue recognized has been made on the basis of project completion

h)

i)

)

method.
Taxes on Income:

As per Accounting Standard 22 of The Institute of Chartered Accountants of India, Income
Tax expense Comprises current tax and deferred Tax charge or credit. Where there is
unabsorbed depreciation or carry forward losses, deferred tax assets are recognized only if
there is virtual certainty supported by convincing evidence of such assets to the extent
there is reasonable certainty of realization in future. Deferred tax assets/liabilities are
reviewed as at each Balance Sheet date based on developments during the year and
available case laws, to reassess realizations / liabilities.

Intangible Assets

The Company does nol own any intangible assets required to be reported upon.

Impairment of Assets :

As on the Balance Sheet date the carrying amounts of the assets net of accumulated
depreciation is not less than the recoverable amount of such assets. Hence there is no
impairment loss on the assets of the Company.

k) Segment Reporting :

]

Since the group of services provides relates to similar or allied services, the operations of
the company relates to a double reportable segment.

Related Party Disclosure :

Disclosure is made as per the requirements of the Accounting Standard - 18 and as per
the clarifications issued by The Institute of Chartered Accountants of India.

Leases:

The Accounting Standard 19 on leases is applicable as the company does have leaseholds
land financial lease agreement in force. The actual leasehold land amount Rs. 48,229/-,




FORUM PROJECTS PRIVATE LIMITED

2). NOTES ON ACCOUNTS

i) Capital Reserve represent long term (Interest free) deposits received against

Building lease.
ii) Auditors’ Remuneration includes fees for:-
201415 2013-14
Rs. Rs.
Statutory Audit 60,000.00 35,000.00
Tax Audit 20,000.00 15,000.00
Service Tax 0.888.00 6.180.00
Total 89.888.00 56,180.00

3) Related Parties:
List of Related Parties:
A. Enterprises that Controlled by or under common control
Holding Companies :
- Forum Project Holdings Private Limited

Subsidiary Companies |

- Safari Retreats Private Limited

— Forum Infrastructure Private Limited

— Bengal Forum Housing Development Limited

B. Associate Companies :
— Forum Shopping Centre Private Limited
= Forum Riviera Constructions Private Limited

C. Key Management Personnel :

- 8. M. Shroff Director
- Rahul Saraf Managing Director
- Vidyut Saraf Director
- Ajeet Raj Mehta Director
-.Suraj Prakash Saraf Director
-.Nirmal Kumar Lunawat Director

D. Relatives of Key Management Personnel ;
- Rahul Saraf (Son of Sanwar Mull Shroff)
- Vidyut Saraf (Son of Rahul Saraf)
- Yash Saraf (Son of Rahul Saraf)

E. Enterprises where Key Management Personnel / Relative of Key management

Personnel having singnificant influence or control :
- Saraf Agencies Private Limited

= Funtail Enterprise

- Rahul Co.

- Adityapur City Centre Hotel Private Limited

- Forum Retail Private Limited

- Forum Riviera Constructions Private Limited

- H. J. Properties Private Limited

- Titanium Mineral Products Limited
- Forum IT Parks Private Limited
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F. Particulars of Transactions with related parties during the period under audit are as

follows:
Associates Nature of Transaction Amount Amount
(2014-15) | (2013-14) |
Rahul Saraf (Managing Director) Directors Remuneration 21,00,000 | 21,00,000
Rahul Saraf (Managing Director) Perquisite of Director in respect 2,33,132 203,852
residential accommodation
(Capitalized)
Vidyut Saraf (Director) Salary & other allowances 55,00,000 | 55,00,000
(Capitalized) o
Saraf Agencies Pvt. Lid. Corporation Tax (Capitalized) 90,000 90,000
Saraf Agencies Pvi. Ltd. Rent Paid 30,00,000 | 30,00,000
Saraf Agencies Pvi. Lid. Commeon Establishment 30,00,000 | 30,00,000
(Capitalized)
Saraf Services Pvi. Lid AC Charges — reimbursement 242700 | 2,16,000
Saraf Agencies Pvt. L1d. Electricity Charges (Capitalized)- 206,354 | 156,737
) reimbursement )
Forum Mall Management Services Pvt Ltd | Electricity Charges (Capitalized)- 6,25,197 3,58 465
reimbursement
Vidyut Saraf (Director) Lease Rent 21,000
21,000
Yash Saraf Lease Rent 12,000 12,000
S.P Saral (Director) Directors Remuneration 4,23 930 -
(Capitalized)
Retainership Fees (Capitalised) - 5,009,380
Exgratia (Capitalised) 35,390
Nirmal Kumar Lunawat (Director) Salary & Other allowances 32,02.487 | - 3285454
(Capitalized)
Purchase Investment :
Particulars Amount Amount
(2014-15) (2013-14)
Cost of 111569 Nos. of shares of Safari Retreats 10,66,59,964 -
Pvt. Ltd. @ Rs.956/- per share
Loans Taken from :
Particulars Amount Amount
(2014-15) (2013-14)
Forum Project Holding Private Limited 1,16,40,43,954 | 1,30,48,15,000
Funtail Enterprise 14,45,00,000 | 62,07,00,000
Rahul Co. 85,00,056 70,00,000
Forum Infrastructure Private Limited 16,68,50,000 -
Vidyut Electricals & Electronics Private Limited 2,24,50,000 |  12,05,00,000
Saraf Agencies Private Limited - 11,27,50,000
Forum Retail Private Limited §5,13,00,000 1,15,00,000
Forum Riviera Constructions Private Limited 14,67,00,000 57.60.50,000
H J Properties Private Limited 30,00,000 -
Total 2,20,83,44,010 | 2,75,33,15,000
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Loans Repaid to :
Particulars Amount Amount
(2014-15) (2013-14)
Forum Project Holding Private Limited 1,00,64,34,067 | 1,78.25,78 427
Funtail Enterprise - | 40,44,00,000
Rahul Co. 85,00,056 70,00,000
Forum Infrastructure Private Limited 16,68,50,000 -
Adityapur City Centre Hotel Private Limited - 55 00 000
Vidyut Electricals & Electronics Private Limited 2,43,73,047 12,05,00,000
Saraf Agencies Private Limited -| 42,05,00,000
Forum Retail Private Limited 72,01,04,400 1,15,00,000
Forum Riviera Constructions Private Limited 14,67,00,000 | 57,60,50,000
Titanium Mineral Products Limited 8.00,000 -
Total 2,07,47,61,570  3,32,80,28,427
Interest paid on Loans :
Particulars Amount Amount
(2014-15) (2013-14)
Forum Project Holding Private Limited 4,57,98117 | 1,01,88,356
Funtail Enterprise 45478630 | 2,7287,533
Vidyut Electricals & Electronics Private Limited 1,21,185 20,15,535
Rahul Co. 6,75.670 -
Total 9,20,73,602 | 3,94,91,424
Interest received on Loans :
Particulars Amount Amount
(2014-15) (2013-14)
Forum Project Holding Private Limited 3,17,06,423 57,37,038
Outstanding Balances Payable with Related Parties :
Particulars Amount Amount
{2014-15) (2013-14)
Loans
Forum Project Holding Private Limited 44,07,50,000 | 25.00,00,000
Funtail Enterprise 36,08,00,000 | 21,63,00,000
Total 80,15,50,000 | 46,63,00,000
Interest Payable
Forum Project Holding Private Limited 5,03,87.825 91,69,520
Funtail Enterprise 6,54,89,547 2,45,58,780
Rahul Co. 6,08,103 -
Total 11,64,85475 | 3,37,28,300
Trade Payable
Rahul Co. 3,752 -
Forum Project Holding Private Limited 43,329 -
Total 47,081 -
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_Outstanding Balances Receivable with Related Parties :

Particulars Amount Amount
(2014-15) (2013-14)
Loans
| Forum Project Holding Private Limited 33,66,76,779 30,77,00,000
Forum Retail Private Limited 4542 54 400 | 2B,54,50,000
Adityapur City Centre Hotel Private Limited 55,00,000 55,00,000
Titanium Mineral Products Limited 3.84,00,000 3,76,00,000
H J Properties Private Limited - 30,00,000
Total 83,38,31,179 | 63,92,50,000
Interest Receivable
Forum Project Holding Private Limited 2,85,35,781 51,63,334
Total 2,85,35,781 51,63,334
' Trade Receivable
Forum Retail Private Limited B,09,622 23,970
Forum Riviera Constructions Private Limited 16,24, 878 7,39,331
Forum Infrastructure Private Limited 407171 1,10,441
Total 28,41,672 8,73,742
Advances
Saraf Agencies Private Limited 1,80,480 55,258
Total 1,80,480 55,258
Investment
Safan Retreats Private Limited 11,72,60,772 1,05,80,810
Forum Infrastructure Private Limited 5,00,10,000 5,00,10,000
Bengal Forum Housing Development Limited 10,20,000 10,20,000
Forum Shopping Centre Private Limited 1,00,000 1,00,000
| Forum Riviera Constructions Private Limited 2,00,000 2,00,000
Total 16,85,80,772 6,19,20,810
Advance for Mobilization & Performance Deposit
Forum IT Parks Private Limited 53,25,00,000 | 53,25,00,000
Total 53,25,00,000 | 53,25,00,000

The above related party information have been disclosed to the extent such parties have been
identified by the management, on the basis of the information available.

4) Expenditure in Foreign Currency

Amount Amount

(2014-15) (2013-14)
Architecture & Consultancy Fees 3,32,02958| 5,08,23,154
Traveling Expenses 41,22 810 55,87,361
Purchase of Model - 45,98,400
Purchase of Electronic Item and Furniture 3,31,154 8,85,531
Purchase of Lift 162.68,711 -




5)

6)

FORUM PROJECTS PRIVATE LIMITED

The Company has not received information from suppliers regarding their status under the
Micro, Small and Medium Enterprises Development Act, 2006. hence, disclosure if any,
relating to amount unpaid as ai the year ended together with interest paid/payable as
required under said act have not been made

Contingent Liabilities :

Guarantee

Particulars

Amount
(Rs.in lacs)
(2014-15)

Amount
(Rs. in lacs)
(2013-14)

a) State Bank of India — Issued in favour of
CESC Ltd.

11.80

8,27

42.20

4220

b) State Bank of India - Issued in favour of
Rourkela Development Authority

Others
Cenrtain demands (excluding amount of interest
and penalty not ascertained) related to Income
tax, Excise duty, Service tax, Entry tax and
VAT/CST matter pending with various authorities
to the extend ascertainable from the records and
details available are as follows :
a) Disputed Income tax matter - with CIT
appeal (Net of Advance)
b) Service tax - includes various show
cause / demand notices pending under

__appeal

449.10 562.10

270.94 270.94

7) Bank Guarantee limil of Rs. 20.00 Crores and Letter of Credit of Rs 10.00 Crores (within

8)

9)

10)

overall BG limit of Rs 20 Crores) sanctioned by State Bank of India IFB Branch, Kolkata is
secured against collateral security by equitable mortgage of the company's property at 11,
Dr. U.N. Brahmachari Street, Kolkata — 700017 measuring 22791 sq. ft. and personal
guarantee of Sri Sanwar Mull Shroff, Sri Rahul Saraf.

State Bank of India, IFB Branch, Kolkata issued bank guarantee in favour of CESC Ltd of
Rs 11,80,441/- and ancther bank guarantee of Rs 42,20,031/-issued in favour of Rourkela
Development Authority towards security deposit for the upcoming projects of the company.
For both the bank guaranties company has been kept margin money of Rs.9,06,247/- by
way of Fixed Deposit with the bank.

The Company has availed a construction loan of Rs. 100.00 Crores from UCO Bank, Rs.
45.00 Crores from Allahabad Bank and 145.00 Crores from IFCI Ltd. for construction of
Ultra Luxurious — Condominium at 1001/A Easlern Metropolitan By-Pass, Kolkata -
700046. Against equitable Mortgage of 2.9997 acres of Land at E.M.Bypass and personal
guarantee of Sri Sanwar Mull Shroff and Sri Rahul Saraf - Directors of the Company.

The Company has availed a corporate loan of Rs. 25.00 crores from Axis Finance Ltd. For
Real Estates activities against equitable Morigage of 1 Bigha 5 Cottaha 4 Chittacks situated
at 12, Ballygunge Park Road, Kolkata — 700 019 and personal guarantee of Sri Sanwar
Mull Shroff and Sri Rahul Saraf - Directors of the Company.
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11) Car loans from HDFC BANK Ltd are secured by hypothecation to and charges in favour of
the bank /credit institution by way of first charge of the specific. Vehicle which shall remain

in force so long as all the repayment of the loan are not made, only two car loan is repaid
during the year.

12) Previous year figures have been regrouped / rearranged where ever necessary to bring in
conformity with the current year figures, and figures in bracket pertain to previous year

13) During the year, the Company has accounted for deferred tax in accordance with AS-22
“Accounting for Taxes on Income”. Consequently the Company has recognized in these
financial statements and has charged the profit & loss Account with the deferred tax
liabilities of Rs. 7,57,595/- for the Current year.

Break up of deferred tax liabilities and deferred tax assets are as under:-

Particulars Accumulated | Charges/(Credit) As at
As at 31.03.2014 | During the year 31.03.2015

Deferred Tax liabilities 22,22 831 7,57,595 29.80,426
(Asset) on alc of
depreciation and

expenses disallowed

14) The computation of Eamings per Share are as follows:-

Current Year Previous Year
Profit for the year after taxation 1,65,54,172 11,47.171
Weighted average number of 12,69,34 600 12,6934 600
equity shares
Basic earnings per sh. 0.13 0.01
Diluted earnings per sh. 0.13 0.01

15) Quantitative detalls of purchases, sales and closing stock of building. - NIL

FOR FORUM PROJECTS PRIVATE LIMITED

Membership No: 58084
Firm Reg. No. : 313246E

Place: Kolkata
Dated: 21 /0¢] 2015



